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Economic 
development 
classification

Countries



 

Patrycja Chodnicka-Jaworska

Moody’s Long-term  
Issuer Rating (Foreign)

S&P Long-term  
Issuer Rating (Foreign)

Fitch Long-term  
Issuer Rating

Rating Code Rating Code Rating Code

95 95

85 85

Baa1 65 BBB+ 65 BBB+

BBB BBB

55 BBB- 55 BBB-

Ba1 BB+ BB+

45 BB 45 BB

BB- BB-

B1 B+ B+

B B

B- B-

15 15

5 5 -5

NR -5

WR -5 -5 -5

NR

-5

R
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-

Direction upgrade downgrade

pre-event window

***

N

event window

1.541***

-4.15

N

post-event window

***

N

N

* ** ***

-
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Direction upgrade downgrade upgrade downgrade upgrade downgrade

Agency Fitch Moody’s S&P

pre-event window

* * ** ***

-1.68

N 41 99

event window

* ***

-4.11

N 41 99

post-event window

** 4.568** **

N 41 99

N

* ** ***

-

-
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Direction upgrade downgrade upgrade downgrade

Economic development High-income Middle-income

pre-event window

*** *

N 98 149 66

event window

*** *

N 98 149 66

post-event window

4.694*** *

N 98 149 66

N

* ** ***

-

-
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Direction upgrade downgrade upgrade downgrade upgrade downgrade

Agency Fitch Moody’s S&P

Economic 
development

high-income

pre-event window

1.164*** *** ** ***

N 51 69

event window

*** ***

-1.1

N 51 69

post-event window

* ** **

N 51 69

N

* ** ***

-
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Direction upgrade downgrade upgrade downgrade upgrade downgrade

Agency Fitch Moody’s S&P

Economic 
development

middle income

pre-event window

* 4.515*

N 15 46

event window

1.648*

N 15 46

post-event window

*

-1.81

N 15 46

N

* ** ***
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