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Abstract

Purpose: The aim of this study is to answer the question whether weak-form informational efficiency 

Methodology: A proxy of weak-form informational efficiency applied in the study is based on Bachelier’s 

efficiency of the world’s stock markets, proxied by a percentage of the null hypotheses which could 

Findings: The conducted study allows for rejecting the stated research hypothesis as the changes of the 

 long-term trend of the efficiency measure, calculated for 

it suggests that when taking into account all the indexes examined, on a long-term basis, the world’s 

stock markets’ weak-form informational efficiency did not display neither any downward nor upward  

Research limitations: Future issue-related research can test weak-form informational efficiency under 

Value: As opposed to many other studies, which usually try to answer the question if the markets are 
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2. Literature Review
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3. Research Methodology and Sample
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4. Results
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5. Conclusions 
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